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A) Estimate Project Costs (where applicable)

1. Land
2. Building
3. Renovation Costs
4. Machinery and Equipment
5. Soft Costs
6. Legal Costs
7. Other (specify)

Total Estimated Project Amount 

$__________________________ 
$__________________________ 
$__________________________ 
$__________________________ 
$__________________________ 
$__________________________ 
$__________________________ 

$____ ______________________ 

Of the above amount, total dollar value of labor and materials to be sourced within the 
Mohawk Valley Regional Economic Development Council Region (Herkimer, Oneida, 
Fulton, Montgomery, Schoharie, and Otsego Counties) $_ _____________ 

B) Financing (Source of funds where applicable)

Bank $__________________________ 

Private Funds Invested  $__________________________ 

Industrial Revenue Bond   $__________________________ 

Other  $__________________________ 

      Total (should equal III. A) $__________________________ 

C) Financial Assistance Requested (Proposed Benefit Estimates) (Please note n/a in any line where you
are not seeking assistance) 

Type of Financing: ____Tax-Exempt ____Taxable ____Straight Lease 

Amount of Bonds Requested:    $_________________________________ 

Amount of New Mortgage (s) required for project: $_________________________________ 

Project-Related Costs Subject to Sales Tax:  $_________________________________ 

Estimated Value of Tax Exemptions: 

1. NYS Sales and Compensating Use Tax $_________________________________ 
(State 4% + Local 4.25% = Total 8.25%)

2. Mortgage Recording Taxes $_________________________________ 
(1% of total proposed mortgage amount)

3. Real Property Tax Exemptions $_________________________________ 
(See “Property Tax Exemption” table below,

1,267,700

3,915,329
30,000.00
10,000.00

3,700,000

478,427

1,044,600 (grant)

5,223,034

X

N/A

3,700,000

626,424

51,680

37,000

253,536.89
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Column C minus Column B. The Agency can  
assist with this estimation at your request.) 

 
4.  Estimated interest savings on Issuance by the $_________________________________ 
       Agency of Industrial Revenue Bonds   

 
 Total Estimated Value of Tax Exemptions   $_________________________________ 
 
 
 
D) Real Property Tax Exemption 
 
Please use the table below to list estimated real property exemption by year. In ‘Column A’ enter the tax 
revenue generated by all applicable parcels absent a project. Typically, this value is calculated for the current 
year and then escalated at 2% per year for the duration of the would-be PILOT term. In ‘Column B’ enter the 
estimated value of the PILOT payments for each year through the duration of the PILOT term. In ‘Column C’ 
enter the property taxes that the Project would otherwise pay, but-for the PILOT abatement, on the full assessed 
value. Typically, this value is calculated for the current year and then escalated at 2% a year for the PILOT 
term. Each column should have an equal number of entries for the entire length of the of PILOT.  
 

Year Column A 
Property Tax Without the 

Project 

Column B 
Estimated PILOT Payments 

Column C 
Estimated Property Taxes on 

Full Assessment  
1    

2    

3    

4    

5    

6    

7    

8    

9    

10    

Attach more sheets as necessary. 
Column A: The amount of tax due in each year if the Project that is the subject of this application does not occur. 
Column B: The estimated PILOT amounts for each year. 
Column C: The hypothetical value of property tax payments as if the Project moves forward and the property is fully taxable. 
 
 
 
 
 
 
 
 
E) Employment Information/Job Creation 
  

0

342,216.89

55,343 34,783 69,567
56,449 38,262 70,958
57,578 41,740 71,930
58,730 45,210 73,369
59,905 48,697 74,836
61,103 52,175 76,333
62,235 55,654 77,859
63,571 59,132 79,416
64,843 62,610 81,005
66,139 66,089 82,625






















